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Why have an Investment Policy? 

• Comply with best practices (currently we 
have guidelines) 

• Further formalize our objectives and their 
priority; with safety being paramount 

• Provide increased direction to staff and 
Investment Managers 

• We have a series of RFPs coming up 
• Establish time interval to evaluate and 

update 
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Investment Policy – What is included? 

Investments ($680 Million) 
 

 
 

$ 
 
 
 
 

Cash in bank deposits     ($6 million) 
 

 
Cash on hand ($15 thousand) 
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Where? Investments - All Fixed income  
No Equities 

Cash and 
equivalents 

12% 

Federal 
Agency 

27% 

Mortgage 
Backed 

12% 

Municipals 
9% 

US 
Treasuries 

40% 

WAM = under 2 years 
YTM = Less then 1% 
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Questions 
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